In recent years, the world has become a smaller place. The process of what has been loosely
termed “globalization” has facilitated the movement of people, investment and trade across international
boundaries, and so successful and widespread has this process been that now we often take this newly
liberalised environment for granted. But these changes, which have in many ways improved the lives of
millions of people throughout the world, would not have taken place were it not for the efforts of certain
individuals who have dedicated their careers to the ideals of investment and trade liberalisation.

Mr Chancellor, we have one such person with us today. He is Dr Supachai Panitchpakdi, recipient
today of an honorary degree of Doctor of Social Sciences.

Dr Supachai received his Master's degree and thereafter his PhD in Economic Planning and
Development at Erasmus University in Rotterdam. His doctoral dissertation at Erasmus was completed
under the supervision of Professor Jan Tinbergen - the first Nobel laureate in economics.

Dr Supachai began his professional career at the Bank of Thailand in 1974. There, his expertise in
economics and financial matters was soon recognised, and he was appointed Director of the Financial
Institutions Supervision Department.

In 1986, he decided to enter the world of Thai politics and run for Parliament. After a successful
campaign, he was elected Member of Parliament and subsequently appointed as Deputy Minister of
Finance. During his first term in office, he introduced the value-added tax system, laid the foundation for
the establishment of the country's Export-Import Bank, and improved channels for the utilisation of state
enterprises’ funds for the government. He also helped devise strong fiscal disciplines which subsequently
led to a continuing series of budget surpluses, thus enabling Thailand to achieve a high economic growth
rate for many years.

In 1992, he was appointed Senator, and led a sub-committee to draw up Thailand’s Seventh National
Economic and Social Development Plan. Later that year, he became Deputy Prime Minister, entrusted
with the important role of overseeing the country’s economic and trade policy-making, a position that he
held until 1995.

As Deputy Prime Minister, he was actively involved in international trade policy. A staunch supporter
of free and fair trade, Dr Supachai played a pivotal role in the Asia-Pacific Economic Co-operation (APEC)
and in the Association of Southeast Asian Nations (ASEAN). He also promoted efforts to liberalise trade
in the region through what has eventually became known as the ASEAN Free Trade Area (AFTA). His
active participation in ASEAN regional activities helped forge closer relationships between member
countries and enhanced their position as a unified economic grouping with a strong voice in international
negotiations.

As Chairman of Thailand’s International Economic Policy Committee, Dr Supachai was highly
influential in charting the country’s international trade and economic policies. In 1993, he convinced the
public and private sectors of the need for Thailand to accept the Uruguay Round package of the World
Trade Organization (WTO), helped steer its ratification through Parliament, and subsequently ensured
his government’s full and faithful implementation of its obligations under this agreement.



On the wider regional and inter-regional stage, Dr Supachai has played instrumental roles as initiator
and active supporter of numerous trade and investment facilitating fora, groupings and development
projects. Dr Supachai was the first to push for the formation of the Asia Europe Meeting (ASEM) that
brings together heads of governments from Asia and Europe to foster closer ties between the nations of
the two continents. He has been a major driving force behind the Greater Mekong Sub-region from its
inception, pushing for closer economic integration among the economies of Yunnan Province of China,
Laos, Thailand, Cambodia, Myanmar and Vietnam. He was the initiator in the BIMST-EC consultative
group that links countries in South and Southeast Asia, namely Bangladesh, India, Myanmar, Sri Lanka,
and Thailand.

Following the change of government in November 1997 in the wake of Thailand’s financial crisis, Dr
Supachai was appointed Deputy Prime Minister in charge of economic policies, and Minister of Commerce.
In this latter capacity, he relaxed Thailand's restrictions on foreign participation and ownership-and brought
the country's accounting standards into line with international practices to enhance and ensure transparency
in the economic system. In 2000, Dr Supachai was awarded the Nikkei Asia Prize for Regional Growth.

Dr Supachai’s career, then, has been characterised by his passion for facilitating the development
of international relations, investment and trade. He is perhaps best known for his recent leadership of
supranational organisations that adhere to this principle.

In 1999, he was elected Director-General of World Trade Organization, taking office in September
2002. During the three years he held this office, he concentrated on pushing forward the difficult process
of the Doha Round of international trade talks, on which rest many hopes for future economic progress in
developing countries.

In September 2005, Dr Supachai became Secretary-General of the United Nations Conference on
Trade and Development (UNCTAD), where his expertise, international prestige and commitment to
development are already proving invaluable in the realisation of the organisation’s aspirations.

Throughout his career, Dr Supachai has enjoyed a high reputation in the world of academia. His
scholarly book Educational Planning and Growth in Developing Countries, which was based on his PhD
dissertation, has been widely used by universities in Europe. He has served as a Visiting Fellow at
Cambridge University and Visiting Professor at the International Institute for Management Development,
Lausanne, Switzerland. He has published a number of books, including Globalization and Trade in the
New Millennium (2001), and China and the WTO: Changing China Changing World Trade (2002), the
latter of which he co-authored with Mark Clifford. He is currently Chairman of the Board of Governors of
Yonok College in Lampang, Thailand, a post he has held for the past 13 years.

Mr Chancellor, for his outstanding services to his country, for his resolute efforts to promote trade
and investment in the South-east Asian region in particular and in the world as a whole, and for his
significant contributions to academia, | present to you Dr Supachai Panitchpakdi for the award of Doctor
of Social Sciences honoris causa.
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